SANJEEB KUMAR & ASSOCIATES
Chartered Accountants

AUDIT REPORT

Report on the Financial Statements

We have audited the accompanying financial statements of VASUNDHARA (An Organization registered
under the Society registration Act, 1860), Functioning at, Plot No. 1731/C,Dash Mohapatra Complex,Near
Maruti Villa,(Phase-Il),Po-KIIT Campus, Bhubaneswar, Odisha, India,751024. which comprise the Balance
Sheet as at 315t March, 2015, the statement of Income and Expenditure, Receipt & Payment account for
the period from 01.04.2014 to 31.03.2015 and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and the , Receipt & Payment of the Society in accordance with
the accounting principles generally accepted in India. This responsibility includes the design, iplementation
and maintenance of internal control relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of the material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the Society preparation and fair presentation of the financial statements in order
to design audit procedures that are appropriate in the circumstances.*An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estmates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give a true and fair view in conformity with the accounting principles generally
accepted in India, subject to the issues as expressed in para 1 to 9 in the notes of accounts

(a) In the case of the Balance Sheet, the state of affairs of the Society as at 31st March,
2015.

(b) In the case of the Statement of Income and Expenditure, the excess of income over
expediture for the year ended on that date.

and

(c) In the case of Statement of Receipt and Payment account, the movement of cash during
the period for the year ended on that date.

We Report that

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b. In our opinion proper books of account as requifed by law have been kept by the
Society so far as appears from our examination of those books.

c. Thé Balance Sheet and Statement of Income and Expenditure deal with by this Report
are in agreement with the books of account.

CA. Sanjeeb K. Mohg
Partner.

Membership No- 054142
Firm Registration No.319055E
Bhubaneswar, Written on 29t September, 2015




VASUNDHARA
PLOT NO 1731/C,DASH MOHAPATRA COMPLEX ,NEAR MARUTI VILLA(PHASE lI),
AT/PO- KIIT CAMPUS, BHUBANESWAR-751024

ODISHA, INDIA.

BALANCE SHEET AS ON 31ST MARCH, 2015

2014-15 2013-14
SOURCES OF FUNDS SCH AMOUNT (Rs.) AMOUNT (Rs.)
CAPITAL FUND
As per last Balance Sheet 10,606,875 55 7,115,010.00
Add Prior Period Adjustment -
Add Surplus/(deficit) during the Year 553,027 89 11,159,903 44 3,491,865.55 10,606,875.55
TEMPORARY RESTRICTED FUND
(UN SPENT GRANT) 1 11.675,263.55 8.586,828 44
CORPUS FUND 81.416.50 78,255.05
Pension & Gratuity Fund 2 1,.212.657.71 1,185,894 85
Community EmpowermentT Revolving Fund (CERF) 3 5,917,390.28 5.687,646 54
Staff Welfare Fund (SWF) 4 590.463.71 507.339.69
TOTAL 30,637,095.19 26,652,840.12
APPLICATION OF FUNDS
FIXED ASSETS 5 8,468,894.30 8,507 165.30
INVESTMENT 000 0.00
CURRENT ASSETS, LOANS AND ADVANCES
Cash & Bank Balance 6 16,316,188 .40 12,861,353.47
LIC OF INDIA (P & GS) 1,212,657.71 1,185,894 85
Loans & Advances 7 81,822.00 306,917.00
Revolving Fund 8 3,365,448.00 3,111,802.00
Grant-in-aid Receivable 9 1.059.324 23 1,104,400.27
Tax deducted at sources 330,347 23 238,407 23
Security Deposit 10 66,405.00 58,664.00
Bank interest Acrued on term deposit 9901132 =
22,531,203.89 o 18,867.438.82
CURRENT LIABILITIES AND PROVISIONS
Liabilities for expenses 11 363.003 00 721,764.00
363.003.00 721,764.00
NET CURRENT ASSETS 22,168,200.89 18,145,674 82
TOTAL 30,637,095.19 26,652,840.12

The above Balance Sheet. to the best of my/our belief

organisation for the year ended on 31 03.2015

CA Sanjeeb K MohaR
Partner

contains a true account of the funds and liabilities and assets and properties of the

U‘ Cm QLE

Y Giri Rao
Secretary
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INCOME AND EXPENDITURE ACCOUNT FOR THE PERIOD FROM 01.04.2014 to 31.03.2015
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EXPENDITURE

HIVOS - Facilitating co op
CWS-Upscaling Forest
based livelihood

OXFAM India -NR Mgt &
Economic Justice

RRI-(l) Enhancing Grassroot
Capability

RRI-(I)Scalling of partici -
patory Community mapping
RRI-(11) Scalling of
Participatory Comm
Mapping

The Ford Foundation
TROCAIRE

TROCAIRE I

University of East Anglia

University of Toronto-The
Making of Env Subjects
Travel exp

F C GENERAL

SCSTRTI(II)

ITDA

Centre for Economic and
Social Studies

UNDP

APPI

NABARD

General Fund Expenses

Loss on sale/deletion of
Asset

Depreciation

Excess of Income over
Expenditure

AMOUNT (Rs.)

2014-15
2,343.774.00
231,085.00
1,608,883 00
5,948.64

2,227,098.00

129.516.00
5,905,536.80

1.285,487.00
19,510.00

154,262.00
35,513.00

46,200.00
40245000

425,037.00
822,344.00

227,070.00

85,807.00
399,294.00

553,027.89

2013-14
2,373,825.00
256,016.00
2,259,241.00
1,443,636.28

93,020.44

6,069.017.20
2,064, 509.15

618,618.76

561,749.00

32,981.00
333,094 00
679,500.00

50,370.00
677,463.00

223,070.00
96,108.38

30,608.00
404,23900

3,491,865 .55

16,907,843.33

21,758,931.76
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INCOME AMOUNT (Rs.)

2014-15 2013-14

Grant-in-Aid & Reimb of 15,650 441 44 17,863,537.18

Expenses(Schedule -1)

Bank Interest 431,637.50 570,813 82
Bank interest Acrued on

term Deposit 89,743.75

Other Receipts 700,507 .64 891,765.76
Contribution from NAWO 5,000.00
Reimbursement of exp. Ri 35,5613.00 36,000.00
Profit on sale of Land 2,391,815.00

- 16,907,843.33 21,758,931.76

The above Income and Expenditure Account, to the best of my/our belief contains a trie account of all the Income and Expenditure of the
Organisation for the period from 01 04 2014 to 31.03.2015

Partner

Y Giri Rao
Secretary







